
MAYOR & COUNCIL 
THE BOROUGH OF PEAPACK & GLADSTONE, 

BOROUGH COUNCIL MEETING AGENDA  
Date: March 14, 2017: Executive Session 7:00PM / Regular Meeting 7:30 PM 

Location: Borough Hall Council Chambers, 1 School St. Peapack. 
Actual meeting may contain discussion of items not mentioned on the agenda and alternatively any items specifically listed may be omitted. 
 

  CALL TO ORDER:  1.
Mayor calls meeting to order  
 

 SUNSHINE NOTICE 2.
Municipal Clerk reads the following statement:  “Pursuant to the Open Public Meetings Act, Adequate notice 
of 2017 Meeting Dates was published in the Courier News and Bernardsville News on December 22, 2016, 
and posted at the Municipal Complex and the Borough Library.  Action may be taken.” 

 
 FLAG SALUTE:  LED BY MAYOR OR PRESIDING OFFICER. 3.

 
 ROLL CALL: 4.

 
 EXECUTIVE SESSION 5.

Resolution 6E-2017 Executive Session – Affordable Housing 
 

 PUBLIC COMMENTS: 5 MINUTES PER PERSON - NON-AGENDA ITEMS 6.
It is the policy of the Borough Council that all public comments on an issue shall be limited to five (5) minutes 
per person.  Comments may be made on any Non-Agenda subject pertaining to Borough issues. Comments 
pertaining to Public Hearings should be saved for that section of the agenda.  No debating between residents.  
Comments should be addressed to Mayor and Council at the public microphone 
 

 CONSENT AGENDA:  7.
All matters listed under the Consent Agenda are considered to be routine by the Borough Council and will 
be enacted by one motion in the form listed below.  There will be no separate discussion of these items.  
If discussion is desired, that item will be removed from the consent Agenda and will be considered 
separately. 

 
RESOLUTION 

#-2017 
TITLE PURPOSE 

60 Authorization for banner over Main St Rescue Squad town wide garage sale 
61 Authorize field use Somerset Hills Softball 
62 Authorize field use In the Zone Baseball 
63 Refund overpayment of fees B 28 L 22.02 refund overpayment of construction 

permit fees  
64 Refund of Health Benefits Changes Refund for change of dependent status for Sargent 

Ferrante 
 

 NEW BUSINESS 8.
A. 2017-1036 Ordinance to Exceed Appropriations Cap and Establish Cap Bank 

Mayor asks Clerk to read Ordinance by Title 
CALENDAR YEAR 2017 

ORDINANCE TO EXCEED THE MUNICIPAL BUDGET APPROPRIATION LIMITS AND TO 
ESTABLISH A CAP BANK 

 (N.J.S.A. 40A: 4-45.14) 
Mayor asks: “Motion and Second to Introduce Ordinance 2017-1036”. 
Mayor asks: “Clerk for Roll Call Vote for Adopting Public Hearing”. 
Mayor states that: “Ordinance #2016-1036 is Introduced and shall be published in summary in the 
Bernardsville News in accordance with law with a public hearing date of April 25, 2017.” 



MAYOR & COUNCIL 
THE BOROUGH OF PEAPACK & GLADSTONE, 

BOROUGH COUNCIL MEETING AGENDA  
Actual meeting may contain discussion of items not mentioned on the agenda and alternatively any items specifically listed may be omitted. 
 

 
B. 2017- Budget Introduction 

     2017     2016    
Fund balance utilized -    $1,600,000    $1,950,000 
Revenues anticipated –    $521,149.31    $437,978.13 
Receipts from Delinquent Taxes  $100,000    $100,000 
Levy -     $4,070,831.70    $4,002,079.78 
Total All Revenues   $6,291,981.01    $6,490,057.91 
Rate per $100.00   $0.558     $0.558 
 
Total General Appropriations in CAPs $4,554,616.63    $4,568,175.00 
Appropriations excluded from CAPS $82,104.11    $94,057.93 
Capital Improvements   $300,000.00    $100,000.00 
Debt Service    $371,912.00    $360,317.00 
Deferred Charges   $0.00     $17,000.00 
Reserve for Uncollected Taxes  $983,348.27    $1,350,507.98 
Total All Appropriations  $6,291,981.01    $6,490,057.91 
 
 

  BILL LIST: RESOLUTION 65-2017 9.
Approval of Bills as signed and listed on the Bill Payment List.  Total Amount: $73,576.54 

 
 PUBLIC COMMENTS AGENDA ITEMS ONLY: 3 MINUTES PER PERSON 10.
It is the policy of the Borough Council that all public comments on an issue shall be limited to three minutes 
(3) per person. No debating between residents.  Comments should be addressed to Mayor and Council at the 
public microphone. 
 

 EXECUTIVE SESSION IF NECESSARY 11.
 

 ADJOURNMENT:  12.
Mayor/Presiding Officer asks if there is any further business. 
Mayor/Presiding Officer asks for: “Motion and Second to Adjourn.” 
Mayor/Presiding Officer asks “All in Favor? Opposed?” Meeting Adjourned 

 

Next Council Meeting, March 28, 2017, 7:00 pm Executive Session, 7:30pm Regular Business Meeting, Borough Hall 
 

































































































































RESOLUTION 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 6E-2017       ADOPTED: March 14, 2017 
AUTHORIZATION TO MEET IN EXECUTIVE SESSION 

 
WHEREAS, the Mayor and Council of the Borough of Peapack & Gladstone seek legal advice, related to Affordable 
Housing Litigation and Legal Advice on Ordinances such other issues as are announced during the open session of the 
Council Meeting on March 14, 2017 that can be discussed in Executive Session; and 
 
WHEREAS, pursuant to the provisions of N.J.S.A. 10:4-12b, matters concerning personnel, pending litigation, contracts and 
land acquisition may be discussed in sessions from which members of the public may be excluded; and 
 
WHEREAS, the Mayor and Council are of the opinion that such discussions should, in the best interest of the citizens of the 
Borough of Peapack & Gladstone, be held in Executive Session. 
  
WHEREAS, the executive session minutes will be released if and as required by law, including as to (1) pending or 
anticipated contract negotiations in which the Borough is or may become a party, the purchase, lease or acquisition of real 
property, and the setting of banking rates or investment of public funds, after the contract is signed or it is clear that 
negotiations will not resume, (2) pending or anticipated litigation, after the conclusion of the lawsuit in which the Borough is 
or may become a party, including the time for any appeals, or, if no lawsuit is filed, after the statute of limitations has run on 
the issue or it is otherwise clear that no lawsuit will be filed, (3) tactics and techniques utilized in protecting the safety and 
property of the public, if the disclosure would not impair such protection, and (4) matters that would impair the right to 
receive funds from the US Government if and when the impairment no longer exists. The Borough does not anticipate that 
executive session minutes covered by the following sections of the Open Public Meetings Act will be released: N.J.S.A. 10:4-
12b(1)(information rendered confidential by State or Federal statute), b(3)(material constituting an unwarranted invasion of 
privacy), b(7)(advice falling within the attorney-client privilege), b(8)(certain employment matters, unless the affected 
employees or appointees request the release in writing) and b(9)(deliberations regarding the imposition of specific civil 
penalties)." 
 
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Peapack & Gladstone, in the 
County of Somerset and State of New Jersey as follows: 
 

1. The general public shall be excluded from the discussions in these matters pursuant to the provisions of 
N.J.S.A. 10:4-12B. 

 
2. Matters discussed in Executive Session shall, when appropriate, be made public. 

 
3. It is anticipated that formal action may be taken following this Executive Session. 
4.  

ATTEST: 

   
John Gregory, RMC    William Muller 
Municipal Clerk     Mayor 
 

Motion  Councilman Suriano Second: Councilman Caminiti 

Vote  Y=Yes; N=No; A=Abstain/Absent 
Caminiti Y Corigliano Y Lemma Y Simpson Y Smith Y Suriano Y Mayor 

Muller  

5.  



RESOLUTION 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 60-2017       ADOPTED: March 14, 2017 
 
WHEREAS, the First Aid and Rescue Squad will be holding their annual town wide garage sale on 
Saturday, April 29th, and 
 
WHEREAS, the First Aid and Rescue Squad has requested permission to hang a banner over Main 
Street, near Willow Avenue, from April 15th through May 1st, 2017. 
 
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council that and a banner may be hung 
over Main Street near Willow Avenue, from April 15th through May 1st, 2017. 
 
 
 
 
 



RESOLUTION 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 61-2017     ADOPTED: March 14, 2017 
 

Authorize use of Gymnasium 
 
WHEREAS, The Borough of Peapack & Gladstone has received an application from the Somerset Hills 
Little League, Bernardsville, New Jersey, to use Borough fields for softball. The games will take place on 
dates in April, May, and June, as approved for use by the Recreation Director. 
 
WHEREAS, the application has been reviewed by the Mayor, Borough Council and the Borough 
Administrator, and has been found to be complete. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Peapack & 
Gladstone, in the County of Somerset and State of New Jersey hereby approves the use of Borough fields 
by the Somerset Hills Little League. 
 



RESOLUTION 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 62-2017     ADOPTED: March 14, 2017 
 

Authorize use of Borough fields 
 
WHEREAS, The Borough of Peapack & Gladstone has received an application from In the Zone Baseball, 
Flanders, New Jersey, to use Borough fields for baseball. The games will take place on dates in April, May, 
and June, as approved for use by the Recreation Director. 
 
WHEREAS, the application has been reviewed by the Mayor, Borough Council and the Borough 
Administrator, and has been found to be complete. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Peapack & 
Gladstone, in the County of Somerset and State of New Jersey hereby approves the use of Borough fields 
by “In the Zone Baseball”. 
 



RESOLUTION 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 63-2017       ADOPTED: March 14, 2017 
 

REFUND OF CONSTRUCTION PERMIT  
OVERPAYMENT OF FEES 

 
WHEREAS, On January 16, 2017 the Borough of Peapack and Gladstone Construction Office received 
a Construction Permit Application Packet submitted by H&R Quality Construction on the behalf of 
Borough resident Rachel Wadsworth property owner of 48 Highland Ave, Block 28, Lot 22.02 and  
 
WHEREAS, following a completed review of all Sub-Code Technical Sections of the application and  
plans submitted, the application was approved on January 18, 2017 and the fees calculated, and 
 
WHEREAS, the Building Sub-Code fee, based on the dollar amount submitted on form U.C.C. F110, 
Section “B” Building Characteristics, Estimated Cost of Building work item 2, Rehabilitation valued as 
$85,000.00. The Building Sub-Code fee was calculated to $2,125.00, as per Borough Ordinance no. 
988, Section 11-1.2a.1(b.) Renovation, Alterations and Site Work Construction for Pre-Manufactured 
Structures, the fee is $25.00 per $1,000.00 of the estimated cost of construction, and 
 
WHEREAS, the total fee for the Construction Permit of $2667.00, that included $2,125.00 for the 
Building Sub-code fee, was paid with Check Number 2236 granting the issuance of Permit number 
2017-017,  issued on January 31, 2017, and   
 
WHEREAS, on February 8, 2017 correspondence was received by the Construction Office from H&R 
Quality Construction dated 2/7/17 advising Borough Construction Official Mr. Fania the amount 
submitted on Permit 2017-017 as the estimated cost of construction for  Building Sub-Code form UCC-
F110,  included the cost of new kitchen cabinets, and 
 
WHEREAS, New Jersey Department of Community Affairs regulation’s state the cost of kitchen 
cabinets should not be include in the Estimated Construction Cost. The Construction Office is requesting 
the Mayor and Council to refund the amount overpaid on Construction Permit 2017-017 in the amount 
of $624.00. With payment made to Rachel J. Wadsworth, PO Box 182, Peapack NJ 07977. 
 
NOW, THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Peapack & 
Gladstone, County of Somerset, State of New Jersey hereby  
 
 
 
 
 



RESOLUTION 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 64-2017      ADOPTED: March 14, 2017 
Refund of Excess Chapter 78 Contributions 

 
WHEREAS, Chapter 78  of the Public Laws of New Jersey was enacted in 2011 requiring employees to 
contribute a percentage of the health benefits premium, and  
 
WHEREAS, the Borough filed an change in dependents for Sargent Ferrante in January of 2016, and 
 
WHEREAS, the New Jersey Division of Pensions and Benefits failed to implement the requested 
change, and  
 
WHEREAS, during open enrollment period it was discovered that the requested change in dependents 
was not processed, and 
 
WHEREAS, a change in dependents was filed again on January 12, 2017, and 
 
WHEREAS, Sargent Ferrante filed a grievance for a refund of the excess premium contributions made, 
and 
 
WHEREAS, the Borough Administrator verified the filing and the failure of Pensions and Benefits to 
make the required changes to Sargent Ferrante’s health benefits dependents, and 
 
NOW, THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Peapack & 
Gladstone, County of Somerset, and State of New Jersey hereby reimburses Sargent Ferrante in 
accordance with the signed settlement agreement schedule below: 
 
2016 Family plan annual Coverage   $29, 845.68  
Cost share @ 24%       $7,162.96 
2016 Parent Child Annual Coverage  $19,148.52 
Cost share @ 26.25%      $5,026.49 
Difference 2016        $2,136.47 
2017 January Family Coverage  $2,484.68 
Cost Share 32%      $795.10 
2017 January Parent Child Coverage  $1,594.11 
Cost share at 35%      $557.94 
Difference          $237.16 
2017 February 1st pay period prior to  
the administrative adjustment to reflect proper withholdings  $118.58 
Amount to be Reimbursed       $2,492.21 
 
,and 
 
 



RESOLUTION 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 64-2017      ADOPTED: March 14, 2017 
BE IT FURTHER RESOLVED the reimbursement shall be subject to FICA, Medicare, and Federal 
Income tax withholding but exempt from NJ State payroll tax withholding, and 
 
BE IT FURTHER RESOLVED the Borough Administrator and the Council Personnel chairman shall 
seek reimbursement from the Division of Pension and Benefits to cover the Borough’s expenses due to 
Pensions and Benefits failure to update their records. 



RESOLUTION 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 65-2017       ADOPTED: March 14, 2017 
 

Payment of Claims (Posted) 
 
WHEREAS, The Borough Council of the Borough of Peapack & Gladstone has received bills to be  
paid as listed; and 
 
WHEREAS, The Chief Financial Officer and the Borough Administrator have reviewed these bills and have certified that 
these bills represent goods and/or services received by the Borough, that these are authorized and budgeted expenditures and 
that sufficient funds are available to pay these bills; 
 
 NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Peapack & Gladstone, in the 
County of Somerset and State of New Jersey hereby: 
 

1. That these bills are hereby authorized for payment; and 
2. That checks in the proper amounts are prepared and that necessary bookkeeping entries are made; and 
3. That the proper Borough Officials are authorized to sign the checks. 

 
I, Mary Robinson, Chief Financial Officer of the Borough of Peapack & Gladstone, do hereby certify funds are available for 
this contract from: various as listed. 
 

 
Mary Robinson 
Chief Financial Officer  
 



ORDINANCE 
Borough of Peapack & Gladstone 

County of Somerset 
State of New Jersey 

NUMBER: 2017-10XX      MEETING DATE: March 14 , 2017 
Introduced: March 14, 2017      Public Hearing: April 25, 2017 

 
CALENDAR YEAR 2017 

ORDINANCE TO EXCEED THE MUNICIPAL BUDGET APPROPRIATION LIMITS AND TO 
ESTABLISH A CAP BANK 

 (N.J.S.A. 40A: 4-45.14) 
 
WHEREAS, the Local Government Cap Law, N.J.S. 40A: 4-45.1 et seq., provides that in the preparation of its 
annual budget, a municipality shall limit any increase in said budget up to .5% unless authorized by ordinance to 
increase it to 3.5% over the previous year’s final appropriations, subject to certain exceptions; and, 

WHEREAS, N.J.S.A. 40A: 4-45.15a provides that a municipality may, when authorized by ordinance, 
appropriate the difference between the amount of its actual final appropriation and the 3.5% percentage rate as an 
exception to its final appropriations in either of the next two succeeding years; and,  

WHEREAS, the Borough Council of the Borough of Peapack and Gladstone in the County of Somerset finds it 
advisable and necessary to increase its CY 2017 budget by up to 3.5% over the previous year’s final 
appropriations, in the interest of promoting the health, safety and welfare of the citizens; and, 

WHEREAS, the Borough Council hereby determines that a 3% increase in the budget for said year, amounting to 
$137,045 in excess of the increase in final appropriations otherwise permitted by the Local Government Cap Law, 
is advisable and necessary; and, 

WHEREAS the Borough Council hereby determines that any amount authorized hereinabove that is not 
appropriated as part of the final budget shall be retained as an exception to final appropriation in either of the next 
two succeeding years. 

NOW THEREFORE BE IT ORDAINED, by the Borough Council of the Borough of Peapack and Gladstone in 
the County of Somerset, a majority of the full authorized membership of this governing body affirmatively 
concurring, that, in the CY 2017 budget year, the final appropriations of the Borough of Peapack and Gladstone 
shall, in accordance with this ordinance and N.J.S.A. 40A: 4-45.14, be increased by 3.5%, amounting to 
$159,886, and that the CY 2017 municipal budget for the Borough of Peapack and Gladstone be approved and 
adopted in accordance with this ordinance; and,  

BE IT FURTHER ORDAINED, that any that any amount authorized hereinabove that is not appropriated as 
part of the final budget shall be retained as an exception to final appropriation in either of the next two succeeding 
years; and, 

BE IT FURTHER ORDAINED, that a certified copy of this ordinance as introduced be filed with the Director 
of the Division of Local Government Services within 5 days of introduction; and,  

BE IT FURTHER ORDAINED, that a certified copy of this ordinance upon adoption, with the recorded vote 
included thereon, be filed with said Director within 5 days after such adoption. 

 
 



Division of Local Government Services
CY 2017

 Levy Cap Calculation Page 1

General Instructions to Complete the Municipal Budget Levy Cap Calculation Workbook

a) This workbook is composed of this sheet - Instructions/Data Entry and several individual worksheets

b)

c) The individual spreadsheets (tabs) are locked to protect the formulas. 

d) Fill in only the green sections of this worksheet. 

e) Complete each set of instructions as shown below

f)
Select the municipality (and county) by clicking the blue cell below, then click on the arrow on 
the right side to choose. This will populate the name and county throughout the workbook.  
Then continue to complete each of the following sections.

g)
The completed Levy Workbook must be submitted  to the Division, via e-mail at 
lfb@dca.nj.gov and it must be precisely named as:  municode_LCC_year.xls (all 4 digits 
municode must be included). 

1815 Peapack-Gladstone Borough (Somerset) Peapack-Gladstone Borough
Somerset

A. Levy Cap Calculation Summary
1     Prior Year Amount to be Raised by Taxation - Municipal Purpose Tax $4,002,080
2     Current Year Amount to be Raised by Taxation - Municipal Purpose Tax $4,070,832
3     Cap Base Adjustment (+/-)
4     Changes in Service Provider:  Transfer (-)/Assumption of Service (+)
5     Deferred Charges:

5A      Current Year Appropriations:
i                DCA Approved Emergency Declaration (NJSA 40A:4-46)a

ii
DCA Approved Special Emergency Declarations (NJSA 40A:4-54, 40A:4-55.1 &40A:4-
55.13)a

iii                Debt Service/Down Payment Emergencies (NJSA 40A:4-46)a

iv                Emergency Authorizations funded by Notes  (NJSA 40A:4-46)a,b

v                Five-year Special Emergency Authorizations funded by Notes (NJSA 40A:4-53)a,b,c

5B      Prior Year Appropriations:
i                Emergency Declaration (NJSA 40A:4-46)d

ii                Special Emergency Declarations (NJSA 40A:4-54, 40A:4-55.1 &40A:4-55.13)d   

iii                Debt Service/Down Payment Emergencies (NJSA 40A:4-46)d

iv                Emergency Authorizations Funded by Notes (NJSA 40A:4-46)d

v                Special Emergency Authorizations (NJSA 40A:4-53)d

6     New Ratables - Increase in Valuations (New Construction and Additions) $4,780,300
7     Prior Year's Local Municipal Purpose Tax Rate (per $100) (excluding Open Space) $0.558
8     Prior Year Recycling Tax Expended (Paid or Charged plus Reserved) $4,500
9     Current Year Recycling Tax Appropriation $4,500

10   Cancelled Prior Year Recycling Appropriation
11   Cap Bank Data:

     CY2014-2015:
a                2014 Balance Available for 2017

               2014 Amount Utilized - 2017 Budget
b                2015 Balance Available for 2017-2018 $158,288

               2015 Amount Utilized - 2017 Budget
     CY2016:
               2016 Maximum Allowable Amount to be Raised by Taxation $4,002,080
               2016 Amount to Be Raised By Taxation for Municipal Purposes $4,002,080
               2016 Cap Bank Utilized in 2017

12   Amount approved by Referendum
13   Approved Referendum Appropriation Cancellations

a - Exclusions permitted only for the period of time which Emergencies are funded.
b - Exclusions permitted only if local unit has issued Emergency Notes/Special Emergency Notes.
c - Exclusions available for Special Emergencies Authorized funding of which began in 2011 and thereafter
d -Enter amounts of Emergencies taken as exclusions in prior year.

It designed to simplify data entry by having the user enter all data on this worksheet.  By filling in the cells on this page, each 
spreadsheet will reflect the information and automatically calculate the formulas on each individual worksheet.
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B.  Shared Service Agreements Cap Exceptions - Recipients Only
 Note: Exclusions are limited to amounts required to be paid on account of the above listed 
components pursuant to Shared Service Agreements and as certified by provider. 

1
Current Year Shared Serices Capital, Debt Service, Pension & Health Benefits and Declared 
Emergency Appropriations (Automatically filled from Recepient Shared Service Exclusion 
Worksheet) $0

2
Prior Year Shared Services Capital, Debt Service, Pension, Health Benefits and Declared 
Emergencies Expended (Automatically filled from Recepient Shared Service Exclusion 
Worksheet) $0

3 Cancelled Prior Year Shared Services Capital, Debt Service, Pension, Health Benefits and 
Declared Emergencies Appropriations (Enter amount here)

C. Health Insurance Cap Exception
The Health Care Calculation worksheet will automatically calculate the inside cap and outside cap appropriations.

Note: The spreadsheet calculates the correct amount for the levy cap health insurance exclusion.  If 
there is an increase above 2% but less than the State Health Benefits increase, the local unit is only 
permitted to exclude the amount of increase above the 2%.  Be sure to include all appropriations, 
both inside and outside the cap.

1     Current Year Group Health Insurance Total Amount Appropriated $648,440
2     Current Year Anticipated Revenues Offsetting Group Health Insurance Appropriation
3     Prior Year Group Health Insurance Expended (Paid or Charged plus Reserved) $623,500
4     Prior Year Realized Budget Revenues Offsetting Group Health Insurance Appropriation

To print out the Health Care Calculation Worksheet now, click on the tab and click the print icon.

D. Pension Contribution Cap Exception

1     Current Year PFRS Normal & Accrued Liability, ERI and Deferral Obligation $170,371
2     Current Year Anticipated Revenues directly offsetting PFRS Pension Costs 
3     Prior Year PFRS Normal & Accrued Liability, ERI and Deferral Obligations* $191,234
4     Prior Year Realized Revenues directly offsetting PFRS Pension Costs

5     Current Year PERS Normal & Accrued Liability, ERI and Deferral Obligations $90,470
6     Current Year Anticipated Revenues directly offsetting Pension Costs 
7     Prior Year PERS Normal & Accrued Liability, ERI and Deferral Obligations $87,125
8     Prior Year Realized Revenues directly offsetting Pension Costs

To print out the Pensions Contribution Worksheet now, click on the tab and click the print icon.

E.  LOSAP
1     Current Year LOSAP Appropriation $53,000
2     Prior Year LOSAP Expended (Paid or Charged plus Reserved) $53,000
3     Cancelled Prior Year LOSAP Appropriation

To print out the LOSAP Worksheet now, click on the tab and click the print icon.

F.  Capital Improvements 

1     Current Year Capital Improvement Fund, Down Payment and Capital Improvement 
Appropriations.* $300,000

2     Current Year Anticipated Revenues offsetting Capital Improvement Fund, Down Payment and 
Capital Improvement Appropriations.

3     Prior Year Capital Improvement Fund, Down Payments and Capital Improv. Expended (Paid or 
Charged + Reserved) $100,000

4     Prior Year Realized Revenues offsetting Capital Improvement. Fund, Down Payment and Capital 
Improvement. Appropriations

5      Cancelled or Unexpended Prior Year Appropriation for Capital Improvement Fund,  Down 
Payments and Capital Improvement Appropriations
*Grant Items budgeted and Offset with revenues under the Capital Improvement section of the 
Budget must be ommitted from the calculation

To print out the Capital Impovements Worksheet now, click on the tab and click the print icon.

The Pension Contribution Calc. worksheet will automatically calculate the exemption allowance.
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G. Debt Service Cap Exception
Note: The Debt Service Calculation worksheet will automatically calculate the exemption allowance.  
Do not include Type 1 debt service in any calculation.

1     Current Year Debt Service and County Improvement Authority Capital Lease Appropriations $371,912
2     Current Year Debt Service Component - Share of Cost Service Contract Appropriations

3     
Current Year Anticipated Revenues offsetting Debt Service, Capital Lease Obligations and Debt 
Service Component - Share of Cost Contracts

4     
Prior Year Debt Service and County Improvement Authority Capital Lease Obligations 
Expended $359,069

5     Prior Year Debt Service Component - Share of Cost Contract Obligations Expended

6     Prior Year Realized Budget Revenues Offsetting Debt Service, Capital Lease Obligations and 
Debt Service Component - Share of Cost Contracts

7     Prior Year Cancelled Debt Service, Capital Lease Appropriations and Debt Service Component - 
Share of Cost Contracts $1,248

To print out the Debt Service Calculation Worksheet now, click on the tab and click the print icon.

H.  Deferred Charges to Future Taxation Unfunded Cap Exception
1     Current Year Deferred Charges to Future Taxation Unfunded Appropriations

2     Current Year Anticipated Revenues offsetting Deferred Charges to Future Taxation Unfunded 
Appropriations

3     Prior Year Deferred Charges to Future Taxation Unfunded Approp (Paid or Charged)

4     Prior Year Realized Revenues offsetting Deferred Charges to Future Taxation Unfunded 
Appropriations

5     Cancelled Prior Year Appropriations for Deferred Charges to Future Taxation Unfunded
To print out the Defered Charges Worksheet now, click on the tab and click the print icon.

To print out the Summary Levy Cap Worksheet now, click on the tab and click the print icon.



Shared Services 
Provider Entity  Shared Service 

(List Each Service 
Separately) Current Year Prior Year

Current 
Year Prior Year

Current 
Year Prior Year

Current 
Year Prior Year

Current 
Year Prior Year

Total 0 0 0 0 0 0 0 0 0 0

RECIPIENT'S SHARED SERVICES EXCLUSION WORKSHEET
(List amounts as furnished and certified  by each Provider)

Health Care Costs Pension Costs Debt Service Costs
Capital Improvement 

Costs
Declared Emergency 

Costs



Shared Services 
Provider Entity  Shared Service 

(List Each Service 
Separately)

Total

    
         

Current Year Prior Year Current Year Prior Year Current Year Prior Year Current Year Prior Year
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0 0 0 0 0

Total Shared Services Cost 
Exclusions Salary Costs Other Costs Total
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MUNICIPALITY COUNTY EXAMINER

1815
Peapack-Gladstone Borough Somerset

Model Tax Levy Calculation Worksheet

Levy Cap Calculation
Prior Year Amount to be Raised by Taxation for Municipal Purposes $4,002,080

Cap Base Adjustment (+/-)  $0
Less: Prior Year Deferred Charges to Future Taxation Unfunded $0
Less: Prior Year Deferred Charges:  Emergencies $0
Less: Prior Year Recycling Tax $4,500
Less:  Changes in Service Provider: Transfer of Service/ Function $0

Net Prior Year Tax Levy for Municipal Purpose Tax for Cap Calculation $3,997,580
Plus: 2% Cap increase $79,952

Adjusted Tax Levy $4,077,532
Plus:  Assumption of Service/ Function $0

Adjusted Tax Levy Prior to Exclusions $4,077,532
Exclusions:

Allowable Shared Service Agreements Increase $0
Allowable Health Insurance Cost Increase $2,494
Allowable Pension Obligations Increase $1,603
Allowable LOSAP Increase $0
Allowable Capital Improvements Increase $200,000
Allowable Debt Service, Capital Leases and Debt Service 
Share of Cost Increases $12,843
Recycling Tax Appropriation $4,500
Deferred Charges to Future Taxation Unfunded $0
Current Year Deferred Charges: Emergencies $0

Add Total Exclusions $221,440
Less Cancelled or Unexpended Exclusions $1,248

Adjusted Tax Levy After Exclusions $4,297,724
Additions:

New Ratables - Increase in Valuations (New Construction 
and Additions) $4,780,300
Prior Year's Local Municipal Purpose Tax Rate (per $100) $0.558
New Ratable Adjustment to Levy $26,674
2014 Cap Bank Utilized in 2017 $0
2015 Cap Bank Utilized in 2017 $0
2016 Cap Bank Utilized in 2017 $0
Amounts approved by Referendum $0

Maximum Allowable Amount to be Raised by Taxation $4,324,398
Amount to be Raised by Taxation for Municipal Purposes $4,070,832

$253,566

The instructions can be found on the Instruction Tab of the workbook.

Summary Levy Cap Calculation

Amount to be Raised by Taxation for Municipal Purposes Under/Over Cap (+/-)



Shared Services Worksheet

Division of Local Government Services
CY 2017

Levy Cap Calculation Page 1 

MUNICIPALITY COUNTY EXAMINER
Peapack-Gladstone Borough Somerset

$0 

$0 
$0 

Prior Year Shared Services Capital, Debt Service, Pension, Health 
Benefits and Declared Emergencies Expended

Shared Service Exclusion 

The instructions can be found on the Instruction Tab of the workbook.

Shared Services Calculation Sheet

Current Year Shared Services Capital, Debt Service, Pension,  Health 
Benefits and Declared Emergency Appropriations



Health Care Calc Worksheet

Division of Local Government Services
CY 2017

 Levy Cap Calculation Page 1

2.4%

MUNICIPALITY COUNTY EXAMINER

Peapack-Gladstone Borough Somerset

$648,440 

$0 

$648,440 

$623,500 

$0 

$623,500 

$24,940 

4.00%

0.40%

3.60%

$22,446 

$2,494 

$24,940 

4.00%

0.00%

4.00%

$24,940 

$0 

$24,940 

The instructions can be found on the Instruction Tab of the workbook.

     Prior Year Group Health Insurance (Paid or Charged Plus Reserved)

Current Year State Health Benefits Program Average Increase:    

A.  Current Year Group Health Insurance - Appropriation

     Current Year Revenues Offset by Group Health Insurance Appropriation

Net Current Year Group Health Insurance

Health Insurance Exclusion Calculation Sheet

Net Prior Year Group Health Insurance

* If Net Amount is Zero or Less No Exclusion.

     Prior Year Realized Budget Revenues Offset by Group Health Insurance Appropriation

*NET INCREASE (DECREASE)          

2010 CAP EXCLUSION
B.  If net increase is greater than zero, proceed as follows for Health Benefit Cap 
Calculation
1.  Net Increase Divided by Net Prior Year Amount Expended = % Increase 
(must be greater than 2%; if below 2% Health Benefits are subject to the 2010 Cap)

Current Year Increase in Appropriation

C.  If net increase is greater than zero, proceed as follows for Health Benefit Cap 

2.  Current Year State Health Average (2.4 %) Less 2%  = Increase excluded from Cap

4.  % Increase Inside Cap (B3) * Net Prior Year Amount Expended = Appropriation subject to Cap
5.  % Increase Exclusion (B2) * Net Prior Year Expended = Current Year Appropriation excluded from 
Cap

3.  % Increase (B1) less % Increase Exclusion (B2)  = % Increase subject to Cap

1977 CAP EXCLUSION

5.  % Increase Exclusion (C2) * Net Prior Year Expended = Current Year Appropriation Outside Cap

Current Year Increase in Appropriation

2.  Current Year State Health Average (2.4 %) Less 4% Increase excluded from Cap

1.  Net Increase Divided by Net Prior Year Amount Expended = % Increase 
(must be greater than 4%; if below 4% Health Benefits are inside 1977 Cap)

3.  % Increase (C1) less % Increase Exclusion (C2)  = % Increase Inside Cap

4.  % Increase Inside Cap (C3) * Net Prior Year Amount Expended = Appropriation Inside Cap



Pension Contrib Calc Worksheet

Division of Local Government Services
CY 2017

Levy Cap Calculation Page 1

MUNICIPALITY COUNTY EXAMINER

Peapack-Gladstone Borough Somerset

$170,371 
Current  Year Anticipated Revenues directly offsetting Pension Costs $0 

$170,371 

$191,234 
$0 

$191,234 
$0 

0%
$3,825 

$0 

$90,470 
$0 

$90,470 

$87,125 
$0 

$87,125 
$3,345 

4%
$1,743 

$1,603 

$1,603 

The instructions can be found on the Instruction Tab of the workbook.

Prior year Realized Revenues directly offsetting Pension Costs
Prior Year PERS Normal & Accrued Liability, ERI & Deferral Obligations

Pension Contribution Calculation Sheet

Current Year PERS Normal & Accrued Liability, ERI & Deferral Obligations
Current Year Anticipated Revenues directly offsetting Pension Costs

*Net Prior Year Base Amount     

Net PFRS Exclusion   

Net Current Year Base Amount     

Current Year PFRS Normal & Accrued Liability, ERI & Deferral Obligations 

*Net Current Year Base Amount     

Prior Year PFRS Normal & Accrued Liability, ERI & Deferral Obligations
Prior Year Realized Revenues directly offsetting Pension Costs

Net PERS Exclusion   

Difference between Current Year and Prior Year PFRS
% Difference between Current Year and Prior Year PFRS

2% Allowance for Prior Year PFRS

Pension Contribution Exclusion

% Difference between Current Year and Prior Year PERS
2% Allowance for Prior Year PERS

Difference between Current Year and Prior Year PERS
Net Prior Year Base Amount     



LOSAP Worksheet

Division of Local Government Services
CY 2017

Levy Cap Calculation Page 1

MUNICIPALITY COUNTY EXAMINER
Peapack-Gladstone 

Borough
Somerset

$53,000 

$53,000 
$0 

0%
$1,060 

$0 

The instructions can be found on the Instruction Tab of the workbook.

LOSAP Calculation Sheet

Current Year LOSAP Appropriation

Prior Year LOSAP Expended (Paid or Charged plus Reserved)
Difference between Current Year and Prior Year LOSAP

% Difference between Current Year and Prior Year LOSAP
2% Allowance for Prior Year LOSAP

LOSAP Exclusion 



Capital Imps Worksheet

Division of Local Government Services
CY 2017

Levy Cap Calculation Page  1

MUNICIPALITY COUNTY EXAMINER

Peapack-Gladstone Borough Somerset

$300,000 

$0 

Current Year Base Amount $300,000 

$100,000 

$0 

Prior Year Base Amount $100,000 
$200,000 Capital Improvements Exclusion 

The instructions can be found on the Instruction Tab of the workbook.

Capital Improvements Exclusion Calculation Sheet

Current Year Capital Improvements, Down Payment and Capital Improvement 
Fund Appropriations
Current Year Anticipated Revenues offsetting Capital Improvements, Down 
Payment and Capital Improvement Fund Appropriations

Prior Year Capital Improvements, Down Payment and Capital Improvement 
Fund Expended (Paid or Charged plus Reserved)
Prior Year Realized Revenues offsetting Capital Improvements, Down 
Payment and Capital Improvement Fund Appropriations



Debt Service Calc Worksheet 

Division of Local Government Services
CY 2017

 Levy Cap Calculation Page 1

MUNICIPALITY COUNTY EXAMINER

Peapack-Gladstone Borough Somerset

$371,912 

$0 

$0 
Current Year Base Amount $371,912 

$359,069 

$0 

$0 

Prior Year Base Amount $359,069 

$12,843 

Current Year Debt Service and County Improvement Authority Capital Lease 
Appropriations

Prior Year Debt Service Component - Share of Cost Contract Obligations 
Expended

Current Year Debt Component - Share of Cost Service Contract Appropriations

Prior Year Debt Service and County Improvement Authority Capital Lease 
Obligation Expended

Prior Year Realized Revenues offsetting Debt Service, Capital Lease Obligations 
and Debt Service Component - Share of Cost Contracts

Debt Service Exclusion 

The instructions can be found on the Instruction Tab of the workbook.

Debt Service Calculation Sheet

Current Year Anticipated Revenues Offsetting Debt Service, Capital Lease 
Obligations and Debt Service Component - Share of Cost Contracts



Deff Charges Unfunded

Division of Local Government Services
CY 2017

Levy Cap Calculation Page  1

MUNICIPALITY COUNTY EXAMINER

Peapack-Gladstone Borough Somerset

$0 

$0 

Current Year Base Amount $0 

$0 

$0 

Prior Year Base Amount $0 
$0 Deferred Charges Exclusion 

The instructions can be found on the Instruction Tab of the workbook.

Deferred Charges to Future Taxation Unfunded Exclusion 
Calculation Sheet

Current Year Deferred Charges to Future Taxation Unfunded Appropriations
Current Year Anticipated Revenues offsetting Deferred Charges to Future 
Taxation Unfunded

Prior Year Deferred Charges to Future Taxation Unfunded Appropriations
Prior Year Realized Revenues offsetting Deferred Charges to Future Taxation 
Unfunded Appropriations



Cap Bank Calc.

Division of Local Government Services
CY 2017

Levy Cap Calculation Page 1

COUNTY EXAMINER

Somerset

Available for Banking 2017 $0
Amount Utilized - 2017 Budget $0

Balance Expiring $0

Balance Available for 2017-2018 $158,288
Amount Utilized - 2017 Budget $0

Balance Available for 2018 $158,288

Available for Banking (2017 - 2019) $0
Amount Utilized in 2017 Budget $0
Balance Available for 2018-2019 $0

Maximum Allowable Amount to be Raised by Taxation $4,324,398
Amount to be Raised by Taxation for Municipal Purposes $4,070,832

Available for Banking (2018 - 2020) $253,566

 Cap Bank Calculation

2016 Levy Cap Bank

MUNICIPALITY

Peapack-Gladstone Borough

2017 Levy Cap Bank

2014 Levy Cap Bank

2015 Levy Cap Bank



Cap Bank Calc.

Division of Local Government Services
CY 2017

Levy Cap Calculation Page 2
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